Credit
Transfers

Make Real-Time Outbound Payments to your Customers,
Suppliers and Partners using our Credit Transfer solution
powered by Open Banking
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What is Credit Transfer?

Available via API or an innovative digital platform, Gala Technology’s Credit Transfer
solution enables organisations to set up beneficiaries in minutes and send them funds
directly from your merchant bank account, making it the perfect solution for making
outbound payments to your customers, supplier and partners.
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Manage Your Account
Balance

Gala Technology’s Credit Transfer
dashboard enables merchants to create
numerous accounts and manage their
balance accordingly. As long as you have
sufficient funds in place, you are able to
make rapid outbound payments.
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How do you create a beneficiary?

Whether you wish to send funds to an individual -
or one of your suppliers, you can simply create
a beneficiary by populating their name and —
account or IBAN details, either via the Gala

Technology Credit Transfer User Interface or

DDDDDD

uuuuuu

obtained them via a secure branded link. The

platform also enables you to capture additional
information if required, such as address and
contact information. Once the beneficiary is
created you can manage who you wish to pay
and send outbound payments in seconds.
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Make Outbound Payments in
Seconds

Simply select the beneficiary you wish to pay and
populate the Credit Transfer information with the
amount you wish to send, select the date you wish
to make the payment and add optional information
such as a reference or invoice number and you are
ready to go. Using the Faster Payments Service,
businesses can make payments of up to £250,000
in under a minute.
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Access payment records

The platform gives you visibility of
historic payment attempts and
real-time status updates to aid
internal reconciliation, letting you
know that your beneficiary has
received the funds.
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